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Your family may be a 

traditional one. It may be a 

group of people who care 

for each other and share an 

everlasting bond. You may 

even consider some  

of your business associates 

as family.

Whomever you call family, 

survivorship life insurance 

is designed not just for 

you, but also for them. This 

type of life insurance is a 

single policy that covers 

two lives. It pays the death 

benefit after both of the 

people insured have passed 

away and is typically more 

affordable than purchasing 

two individual policies. 

Estate liquidity

In general, the income tax free proceeds can provide liquidity to your 

estate to help pay estate taxes and expenses.

Supplemental income

The policy can be structured in a way to provide tax-efficient income 

to the policy owners, either for a business or a retired couple, while 

still maintaining a death benefit.

Charitable gifts

The policy’s proceeds can be paid to one or more charities or it can 

replace the amount gifted to a charitable organization in order to 

provide heirs with the full value of your estate.

Wealth transfer

It can be used to convert “tax-heavy” assets such as IRAs and 

nonqualified annuities, in situations where your original needs have 

changed and it makes sense for your particular circumstances.

Gifts to grandchildren

Survivorship life insurance can be a great tool for allowing 

grandparents to leave a legacy to their grandchildren.

Insurance for special needs children

A couple can provide for the care of a special needs child after both 

parents have passed away.

Insuring the uninsurable

Under certain circumstances, people who would otherwise be 

uninsurable on a single life insurance policy due to their health can be 

covered with another individual.

Business applications

Survivorship life insurance has several applications in the business 

world, from business succession plans to key person coverage. 

Insurance is a single policy that covers two lives. It pays the death 

benefit after both of the people insured have passed away and is 

typically more affordable than purchasing two individual policies. 

There are a number of situations where Accordia’s Survivorship 

Builder can help:

Accordia Life believes in the essence of family.



We create and provide 

solutions to life’s changing 

needs. It is this philosophy that 

led us to introduce Survivorship 

Builder, a survivorship universal 

life insurance policy that is built  

for you and your changing life.

 

 Accordia doesn’t just sell
insurance products...

•  As an indexed universal life policy Survivorship Builder can 

earn interest based in part on a stock market index going up, 

subject to certain limitations, but will never lose value based 

solely on the market index going down. You also receive a 

guaranteed minimum interest rate (see page 4).

•  We offer an optional first-to die rider that provides liquidity 

after the first insured has passed away (see page 7).

•  We offer additional choice and flexibility by providing three 

options for determining the policy’s death benefit, seven 

methods for crediting interest and several riders.

•  And we back up our promises with the financial strength and 

stability that has earned Accordia Life solid financial ratings 

from leading rating agencies.
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How Survivorship Builder  
accumulates cash value

In a universal life insurance policy, net premiums1 go into the account value of your 

policy, from which insurance costs and other policy charges are deducted on a monthly 

basis. Interest is then credited to your account value periodically. The account value 

represents the cash accumulation feature of your policy.2

Survivorship Builder is an indexed universal life 

insurance policy. The major difference between 

traditional universal life and indexed universal life 

is the way interest is credited to the cash value of 

your insurance policy.

An Accordia indexed universal life insurance 

policy credits interest based in part on the 

upward movement of a major stock market index, 

subject to limitations such as caps, strategy 

expense charges and participation rates.

This gives you greater potential for growth 

compared to traditional universal life policies, 

where the interest rate is declared by the 

insurance company, particularly in a low interest 

rate environment. You also get a guaranteed 

minimum interest rate with an Accordia indexed 

universal life policy.

With an indexed universal life policy, the life 

insurance provider, in this case Accordia Life, 

bears the investment risk of the policy. Your 

policy’s account value can never lose value solely 

due to the declining movement of the stock 

market. Indexed universal life policies are not 

stock market investments and do not directly 

participate in any stock or equity investments. 

They simply use stock market indices in a formula 

to calculate and credit interest to the policy. 

Market indices do not include dividends paid 

on the underlying stocks, and therefore do not 

reflect the total return of the underlying stocks. 

An index universal life policy is not comparable 

to a direct investment in the equity markets. 

Survivorship Builder offers six index crediting 

strategies that credit interest based in part on the 

upward movement of a market index, such as the 

S&P 500® Index. It also offers a fixed rate interest 

crediting strategy. This interest rate is declared by 

Accordia and can change periodically.

1 Net premiums are your paid premiums less a percentage charge. 
2 As with most universal life policies, the account value is determined by net premiums paid, minus monthly deductions 

for policy charges, plus interest credited. Policy charges are deducted monthly and include a monthly policy charge, an 
expense charge based on face value issued, cost of insurance charges, and charges for any riders.
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3 This is a flexible premium life insurance product. Your policy will include a contractual minimum premium payment to keep 
your policy in force during the minumum premium period. Also, because of the tax advantages of life insurance, the Internal 
Revenue Code has established maximum premium limits based on your policy’s face amount. The premium you elect to 
pay may not be sufficient to prevent this policy from lapsing prior to the death of the Insured. Also, by paying only the 
amount required to keep the policy in force, you may be forgoing the opportunity to build up a significant account value. 

4 Accordia Life does not provide tax, legal or accounting advice; always consult your own personal advisor for tax, legal, or 
account advice.

Additional policy information

Paying your premium

Universal life policies are flexible in that 

they allow you to choose the amount and 

frequency of your premium payments.3 

Those premiums go toward paying policy 

costs. Any premium in excess of what is 

needed to pay those costs can earn interest 

that is credited to what we call the policy’s 

account value. This is also what may be 

referred to as the cash value of the policy, 

which you can access via loans  

or withdrawals.

Interest Rate Guarantee

Survivorship Builder provides a guaranteed 

minimum interest rate of 2%. On the fixed-

term strategy, the policy guarantees that 

the declared interest rate will never be less 

than 2%. On the indexed strategies, the 

policy guarantees that the interest credited 

will never be less than 2% compounded 

annually over a defined period of time 

(either 5 or 6 years, depending on the index 

crediting strategy chosen). The guarantee 

will be applied at the end of the fixed 

period or upon termination or maturity of 

the policy, whichever occurs first. These 

interest rate guarantees remain for the life 

of the policy.

Liquidity Features

At any time while your policy is in force 

and has cash value, you can take a loan 

from available policy cash values and 

choose between a variable loan interest 

rate or a fixed interest rate. The differences 

between these two options include how 

the loan interest is determined and the 

rate credited to amounts borrowed. 

Consult your Accordia Life insurance 

professional about which option is right 

for you. You may also withdraw money 

from the policy after the first year. 

Surrender charges will not be assessed on 

the first 20% withdrawn, but may apply to 

any amount above 20%. Outstanding loans 

and withdrawals reduce the policy’s death 

benefit and cash values. Our detailed 

annual statements showing the cash value 

and death benefit will keep you informed 

about your policy. Amounts withdrawn 

may also be subject to tax liability or tax 

penalties.4

Surrender Charges

If you choose to cancel your policy  

or withdraw more than the contractual 

maximum, a surrender charge may be 

assessed. Surrender charges apply in  

the first 15 years of your policy on a 

declining schedule.
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Joint Life Coverage Survivorship Builder is a single policy covering two lives that pays the death 
benefit upon the second insured’s death. This type of life insurance is popular 
in estate planning and wealth transfer strategies since estate taxes are due for 
married couples upon the second death. Generally the insurance charges for a 
survivorship policy are also lower than for an individual policy. This allows the 
policy to accumulate cash values more efficiently.

Minimum Monthly  
Premium Guarantee

 

In the first five contract years our Minimum Monthly Premium Guarantee ensures 
your policy remains in force as long as a required minimum premium has been 
made on a cumulative basis during the minimum guarantee period.  

At the end of the guarantee period, premium payments needed to keep your 
policy in force may be higher than the minimum premium calculated when your 
policy was issued.  

Guaranteed Account  
Value Enhancement

Beginning at the end of the tenth policy year, Accordia Life will credit an 
additional 0.6% of interest annually to your policy’s account value. The account 
value enhancement is guaranteed. 

Features
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Policy Charges

Premium charge: A charge deducted from each premium payment. 2.5% in all policy years.

Expense charge: The monthly expense charge is currently assessed in the first seven policy 
years. Rate based on both insureds’ age at issue, gender and underwriting 
class.

Monthly policy charge: A monthly policy charge of $10 is assessed through the younger insured’s  
age 120.

Cost of insurance 
charge:

Cost of insurance is assessed monthly through the younger insured’s age 
120. The cost of insurance rates vary by each insured’s issue age, gender, 
underwriting class and policy year.

Surrender charge: A surrender charge is an amount deducted from the cash value if a policy 
is surrendered within 15 years of the policy being issued. If you decide to 
purchase additional coverage amounts in later years, each additional amount 
will have its own surrender charge period.

Rider charges: Cost of any optional rider you decide to add to your policy.
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Accordia offers this optional rider5 

designed to pay a death benefit 

to the surviving insured after the 

first insured passes away. 

The death benefit provided by the base 

policy remains in force until the second 

insured dies. This rider may be helpful 

in meeting a variety of needs that 

may arise at the first death — income 

replacement, debt repayment, taxes 

and final expenses or to provide funds 

needed to continue to pay premiums 

on the base policy. These obligations 

could be financially difficult after the 

loss of income caused by the death of 

one of the insureds. To have the same 

coverage on a standalone term policy 

would require the purchase of two 

separate policies that have a limited 

benefit period.  

5  Rider availability varies by state. Certain 
restrictions, such as age and underwriting 
class, apply to this rider

 

 
First to Die Rider

(Form ICC13-JLFDT-E14 or JLFDT-

E14)--Referred to in the  

policy as Joint First Death Life 

Insurance Rider).
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Estate Protection Rider

This rider provides an additional term death 

benefit should both individuals pass away in 

the first four policy years. The additional benefit 

reduces the impact of the federal estate tax 

“three-year rule,” which taxes policy death 

benefits if the second spouse to die had certain 

ownership rights within three years of his or her 

death. (Form ICC13-JL4YT-E14 or JL4YT-E14)

Policy Split Option

This benefit is automatically included with eligible 

policies and provides the owners the opportunity, 

without evidence of insurability, to split their 

policy into two individual universal life policies in 

the event of a divorce or a substantial change in 

the estate tax law. In addition, business partners 

may also split their policy, with evidence of 

insurability, upon legal dissolution of the business. 

(Form ICC13-JLPSO-E14 or JLPSO-E14)

Accelerated Benefits Rider

This rider allows you to access up to 50 percent 

of your policy’s death benefit up to a maximum 

of $250,000 for expenses related to terminal 

illness when the life expectancy of the surviving 

insured is 12 months or less. It is included at no 

extra charge on all new policies. The rider has 

no cost until benefits are received. (Form ICC13-

LTABR-E14 or LTABR-E14)

Survivor Overloan Protection Rider.7

This rider helps prevent you from borrowing too 

much from the policy and causing it to lapse. 

It’s also designed to protect you from incurring 

unwanted income taxes in the event the policy 

should lapse due to overborrowing. There is no 

initial cost for the rider, but a one-time charge 

is assessed if used. (Form ICC13-JLOPR-E14 or 

JLOPR-E14)

Survivor Insured Rider

This rider provides a way to make your coverage 

a little more affordable by blending your base 

coverage with additional insurance on the insured 

individuals. (Form ICC13-JLSIR-E14 or JLSIR-E14)

Survivor Death Benefit Return of Premium Rider

This rider is designed for certain types of split-

dollar and premium finance cases. Used in 

conjunction with the level death benefit option, 

it provides a death benefit equal to the face 

amount plus accumulated premiums (adjusted 

for withdrawals). (Form ICC13-JLROP-E14 or 

JLROP-E14)

Accelerated Access Rider

This rider can help provide financial assistance 

when the unexpected happens. (Form ICC13-

LCABR-E14 or LCABR-E14)

6 Rider availability varies by state 
7 The tax treatment of this rider, if activated, is not settled under current law. In particular, it is not clear whether the 

rider will result in a taxable event at the time it is activated. Anyone contemplating the purchase of the policy with this 
rider should consult a tax advisor as to the possible tax ramifications.

More Options to Enhance Your Policy

Survivorship Builder offers the following options and riders6 to further help you meet 

your financial goals, protect your assets from uncertainty and improve the overall 

benefits of the policy. Some of these options are automatically included with your 

policy and only incur a charge if used; others have additional rider charges.



About Accordia Life

Accordia Life is an innovative life insurance company, 

providing customers and agents proven expertise 

in indexed universal life insurance. The company’s 

products help meet the protection, wealth transfer 

and small-business needs of customers throughout 

the United States. Accordia’s success is built on a 

foundation of experience, exceptional products and 

deep relationships.

Accordia Life is a subsidiary of Global Atlantic 

Financial Group Limited, a multiline insurance and 

reinsurance company with over $30 billion in assets, 

750 employees and 10 offices.* Global Atlantic was 

founded at Goldman Sachs in 2004 and separated as 

an independent company in April of 2013. 

* Products issued by and all policy benefits are the responsibility of Accordia Life and Annuity Company, and not that of any other insurer  
or company.
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The “S&P 500® Index” (the “Index”) is a product of S&P Dow Jones Indices LLC (“SPDJI”), and has been licensed for use by Accordia Life and 
Annuity Company. Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is 
a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”) and these trademarks have been licensed for use by SPDJI and 
sublicensed for certain purposes by Accordia Life and Annuity Company. Accordia Life and Annuity Company’s products are not sponsored, 
endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their respective affiliates (collectively, “S&P Dow Jones Indices”). S&P Dow 
Jones Indices makes no representation or warranty, express or implied, to the owners of the Accordia Life and Annuity Company’s products 
or any member of the public regarding the advisability of investing in securities generally or in the Accordia Life and Annuity Company’s 
products particularly or the ability of the S&P 500® to track general market performance. S&P Dow Jones Indices’ only relationship to the 
Accordia Life and Annuity Company with respect to the S&P 500® is the licensing of the Index and certain trademarks, service marks and/
or trade names of S&P Dow Jones Indices and/or its licensors. The S&P 500® is determined, composed and calculated by S&P Dow Jones 
Indices without regard to Accordia Life and Annuity Company or Accordia Life and Annuity Company’s products. S&P Dow Jones Indices 
have no obligation to take the needs of Accordia Life and Annuity Company or the owners of Accordia Life and Annuity Company’s products 
into consideration in determining, composing or calculating the S&P 500®. S&P Dow Jones Indices are not responsible for and have not 
participated in the determination of the prices, and amount of Accordia Life and Annuity Company’s products or the timing of the issuance or 
sale of Accordia Life and Annuity Company’s products or in the determination or calculation of the equation by which Accordia Life’s products 
is to be converted into cash, surrendered or redeemed, as the case may be. S&P Dow Jones Indices have no obligation or liability in connection 
with the administration, marketing or trading of Accordia Life and Annuity Company’s products. There is no assurance that investment 
products based on the S&P 500® will accurately track index performance or provide positive investment returns.  S&P Dow Jones Indices LLC 
is not an investment advisor.  Inclusion of a security within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold 
such security, nor is it considered to be investment advice.

S&P DOW JONES INDICES DOES NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE INDEX 
OR ANY DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES INDICES SHALL NOT BE SUBJECT TO ANY 
DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES MAKE NO EXPRESS OR IMPLIED 
WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR 
USE OR AS TO RESULTS TO BE OBTAINED BY ACCORDIA LIFE AND ANNUITY COMPANY, OWNERS OF ACCORDIA LIFE AND ANNUITY 
COMPANY’S PRODUCTS, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX OR WITH RESPECT TO ANY DATA RELATED 
THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE LIABLE FOR 
ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, 
TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER 
IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR 
ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND ACCORDIA LIFE AND ANNUITY COMPANY OTHER THAN THE LICENSORS OF 
S&P DOW JONES INDICES.

This brochure contains highlights only. All tax related information contained herein is based on our current understanding of federal tax laws 
as they relate to life insurance or other subject matter discussed. These laws are subject to change in the future. Neither Accordia nor its  
representatives offer legal or tax advice. You should consult a personal tax advisor on any tax matters.

In order to comply with certain U.S. Treasury regulations, please be advised of the following: Unless expressly state otherwise, any U.S. Federal 
tax advice contained in these materials, including attachments, is not intended or written to be used, and cannot be used, by any person for 
the purpose of avoiding any penalties that may be imposed by the Internal Revenue Service. 

Policy forms ICC13-JLA-E14, JLA-E14 and JLA-E14-CRT.  Endorsement forms ICC13-IULPTP-E14, IULPTP-E14, ICC13-IULFLX-E14, IULFLX-E14, 
ICC13-IULMCS-E14 and IULMCS-E14. Availability varies by state. In CA and NJ products are issued as a group insurance product issued to the 
Accordia Life and Annuity Company Group Trust, Rhode Island. If you purchase this product, you will receive an individual certificate. For 
administrative purposes, from time to time we may refer to your certificate as a policy or as a contract.

Products issued by and all policy benefits are the responsibility of Accordia Life and Annuity Company, and not that of any other insurer or 
company.

Guarantees provided are subject to the financial strength of the issuing insurance company; not guaranteed by any bank or the FDIC.


