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When you’re ready to start building your life 
insurance policy, one of your options is Accordia’s 

Lifetime Builder indexed universal life.
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1 Your policy will include a contractual minimum premium payment to keep your policy in force during the minimum premium 
period. Also, because of the tax advantages of life insurance, the Internal Revenue Code has established maximum premium limits 
based on your policy’s face amount. 

Lifetime Builder Indexed Universal 

Life is a flexible life insurance 

policy that can fit many needs. 

This product offers a death 

benefit while also giving you 

the opportunity to build cash 

value. The policy’s cash value 

can earn interest based in part 

on the upward movement of a 

stock market index, subject to 

certain limitations, while offering 

protection against the impact of 

market downturns. Lifetime Builder 

provides several optional features 

to customize the policy for your 

personal situation. We give you 

flexibility on how much and how 

often you pay premiums.

 

Paying your premium

Accordia Life gives you the flexibility to pay your 
premiums monthly, quarterly or annually. Within limits1, 
you even choose the premium amount based on the 
amount of coverage and your life insurance objectives. 

Premium amounts can be increased or decreased to be in line with 

your specific death benefit and cash accumulation goals and can 

be adjusted, within limits, as those goals change.

One of the advantages of Lifetime Builder is that it allows you to 

adjust your premium based on your current life stage. You can 

begin laying a solid foundation even when you’re starting out in 

life with a limited budget. Then, as you enter new life stages, you 

can adjust your premium payments and potentially build more 

cash value for the future. 



 

2 Net premiums are your paid premiums less a percentage charge.

How your policy accumulates cash value

In a universal life insurance policy, net premiums2 go into the account value of your policy, 
from which insurance costs and other policy charges are deducted on a monthly basis. 
Interest is then credited to your account value periodically. The account value represents the 
cash accumulation feature of your policy.

Lifetime Builder is an indexed universal life 

insurance policy. The major difference between 

traditional universal life and indexed universal life 

is the way interest is calculated and credited to 

the cash value of your insurance policy.

An Accordia Life indexed universal life insurance 

policy calculates and credits interest based in 

part on the upward movement of a major stock 

market index, subject to certain limitations, 

such as caps, strategy expense charges and 

participation rates. This may give you greater 

potential for growth compared to traditional 

universal life policies, where the interest rate is 

declared by the insurance company, particularly 

in a low-interest rate environment.

While you take advantage of interest crediting 

based in part on the market index going up, you 

will not suffer losses due to the market index 

going down. Interest credits for any interest 

crediting period can be positive or zero.

Indexed Universal Life policies are not stock 

market investments and do not directly 

participate in any stock or equity investments. 

Clients who purchase indexed universal life are 

not directly investing in a stock market index. 

Market Indices do not include dividends paid 

on the underlying stocks, and therefore do not 

reflect the total return of the underlying stocks; 

an index universal life policy is not comparable 

to a direct investment in the equity markets. 

Accordia’s Lifetime Builder offers six indexed 

interest crediting strategies, and a fixed-term 

interest crediting strategy that is declared by the 

insurance company. 

Interest Rate Guarantee

Lifetime Builder provides a guaranteed minimum 

interest rate of 2%. On the fixed-term strategy, 

the policy guarantees that the declared interest 

rate will never be less than 2%. On the indexed 

strategies, the policy guarantees that the interest 

credited will never be less than 2% compounded 

annually over a defined period of time (either 

1, 5, or 6 years, depending on the interest 

crediting strategy chosen). The guarantee will be 

applied at the end of the fixed period or upon 

termination or maturity of the policy, whichever 

occurs first. These interest rate guarantees 

remain for the life of the policy.
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You can choose 

a level death 
benefit.

Death Benefit = Face Amount

The advantage of choosing a level death benefit is that, as 
your account value grows, the amount which your cost of 
insurance charges are based on decreases over the life of 
the policy. Your death benefit will equal the face amount of 
your policy at the time of death, minus prior withdrawals or 
unpaid loans.

Or you can 

choose an 

increasing  
death benefit.

Death Benefit = Face Amount +  
Account Value

The advantage of choosing an increasing death benefit is that 
your death benefit will not only include the face amount, but 

also the account value of your policy.

Or return  
of premium  
death benefit

Death Benefit = Face Amount +  
Cumulative Premium

Commonly known as the death benefit return of premium  
option, this death benefit provides additional proceeds equal to 
the total premiums paid into the policy up to the date of death 
of the insured. This additional benefit is offered in the form of a 
policy rider.
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Death Benefit Options

Lifetime Builder provides three death benefit options. You can choose one of these 
three options at policy issue.



Loans and Withdrawals

At any time while your policy is in force and has cash value, you can take a loan from available policy 
cash values and choose between a variable loan interest rate or a fixed interest rate. The differences 
between these two options include how the loan interest is calculated and how interest credits are 
applied to amounts borrowed. Consult your Accordia Life insurance professional about which option is 
right for you.

Outstanding loans and withdrawals reduce the policy’s death benefit and cash surrender values. Tax 
consequences and/or surrender charges could also apply. Surrender charges apply in the first 15 years of 
your policy on a declining schedule. Surrender charges are not assessed on the first 20% withdrawn.

Optional Riders

Accordia offers several optional features, called riders, to further customize your Lifetime Builder policy. 
Accordia even offers its one-of-a-kind Wellness for Life® Rider3, which rewards you for practicing healthy 
habits by saving you money on your coverage. For more information on how these riders work and what 
they can add to your policy, talk to your insurance professional and refer to our specific rider materials.
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3 Rider availability varies by state.



Minimum Monthly  

Premium Guarantee

 

In the first five contract years, to ensure your policy remains in force, our 

Minimum Monthly Premium Guarantee ensures that you will retain coverage as 

long as a required minimum premium has been made on a cumulative basis.   

At the end of the guarantee period, premium payments needed to keep your 

policy in force may be higher than the minimum premium calculated when your 

policy was issued.

Guaranteed Account  

Value Enhancement

Beginning at the end of the tenth policy year, Accordia Life will credit an 

additional 0.6% of interest annually to your policy’s account value. The account 

value enhancement is guaranteed.  

Premium Charge: A charge deducted from each premium payment. 6% up to a determined 

premium level that varies by the insured’s issue age, gender, underwriting class 

and policy year. 3% above that level for years 1-10, 3% in years 10+.

Expense charge: The monthly expense charge is currently assessed in the first ten policy years. 

Rates are based on insured’s age at issue, gender, face amount issued and 

underwriting class.

Monthly policy charge: A monthly policy charge of $8 is assessed through the insured’s age 120.

Cost of insurance 

charge:

A cost of insurance charge is assessed monthly through insured’s age 120. 

The cost of insurance rate varies by issue age, gender, face amount issued, 

underwriting class and policy year. 

Surrender charge: A surrender charge is an amount deducted from the account value if a policy is 

surrendered within 15 years of the policy being issued. If you decide to purchase 

additional coverage amounts in later years, each additional amount will have its 

own surrender charge period.

Rider Charges: Cost of any optional riders you elect for additional benefits.

Policy Charges

Features:
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Products issued by
Accordia Life and Annuity Company
215 10th Street
Des Moines, IA 50309
www.accordia.com
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* Products issued by and all policy benefits are the responsibility of Accordia Life and Annuity Company, and not that of any other insurer or 
company.

For more information, please ask your agent for a copy of the Understanding Indexed Universal Life Guide, form AIUL2000(05-14) 

This brochure contains highlights only. All tax related information contained herein is based on our current understanding of federal tax laws 
as they relate to life insurance or other subject matter discussed. These laws are subject to change in the future. Neither Accordia nor its 
representatives offer legal or tax advice. You should consult a personal tax advisor on any tax matters.

Policy forms ICC13-IULA-E14, IULA-E14, IULA-E14-CRT.  Endorsement forms ICC13-IULPTP-E14, IULPTP-E14, ICC13-IULFLX-E14, IULFLX-E14, 
ICC13-IULMCS-E14 and IULMCS-E14. Availability varies by state. In CA and NJ products are issued as a group insurance product issued to the 
Accordia Life and Annuity Company Group Trust, Rhode Island. If you purchase this product, you will receive an individual certificate. For 
administrative purposes, from time to time we may refer to your certificate as a policy or as a contract.

Guarantees provided are subject to the financial strength of the issuing insurance company; not guaranteed by any bank or the FDIC.

Covered by United States Patent No. 7,376,609 

About Accordia Life

Accordia Life is an innovative life insurance company, 

providing customers and agents proven expertise 

in indexed universal life insurance. The company’s 

products help meet the protection, wealth transfer 

and small-business needs of customers throughout 

the United States. Accordia’s success is built on a 

foundation of experience, exceptional products and 

deep relationships.

Accordia Life is a subsidiary of Global Atlantic 

Financial Group Limited, a multiline insurance and 

reinsurance company with over $30 billion in assets, 

750 employees and 10 offices.* Global Atlantic was 

founded at Goldman Sachs in 2004 and separated as 

an independent company in April of 2013. 


